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Abstract – This study aims to analyze the integration of risk accounting and cost management in 

strengthening financial sustainability within educational sector institutions. The increasing financial uncertainty in 

education, combined with limited resources and rising operational costs, requires a more structured financial 

management approach that incorporates both risk awareness and cost efficiency. Risk accounting provides a 

framework for identifying and evaluating financial uncertainties, while cost management focuses on optimizing 

resource allocation and controlling expenditures to improve institutional performance. This research employs a 

qualitative approach using a literature-based analysis method. Data were collected from international journals, 

academic books, and institutional reports published between 2020 and 2026. The analysis was conducted through 

thematic interpretation to identify key patterns related to risk-based financial governance and cost efficiency in 

education sector institutions. The study emphasizes how the integration of these two approaches contributes to 

improving financial planning, accountability, and decision-making processes. The findings indicate that the 

integration of risk accounting and cost management enhances financial sustainability by enabling educational 

institutions to anticipate financial risks, improve budgeting accuracy, and reduce inefficiencies in resource 

utilization. Furthermore, this integration strengthens institutional governance by promoting transparency and 

accountability in financial reporting. However, challenges such as limited technical capacity, lack of standardized 

frameworks, and weak financial data integration remain significant barriers to effective implementation. The study 

concludes that the integration of risk accounting and cost management is essential for improving financial resilience 

and operational efficiency in education sector institutions. It recommends strengthening institutional capacity, 

developing standardized risk-based financial frameworks, and enhancing digital financial systems to support 

sustainable education financing. 

Keywords – risk accounting, cost management, financial sustainability, education sector, governance, 

financial efficiency 

INTRODUCTION 

 The sustainability of financial management in 

education sector institutions has become a critical 

concern in the context of increasing uncertainty, budget 

constraints, and demands for accountability. Higher 

education institutions and other educational 

organizations are now required to manage financial 

resources more efficiently while simultaneously 

addressing various financial risks such as funding 

instability, operational cost escalation, and external 

economic shocks. In this context, the integration of risk 

accounting and cost management has emerged as a 

strategic approach to strengthen financial sustainability 

and improve decision-making processes in educational 

institutions. 

 

 Risk accounting provides a structured 

mechanism for identifying, measuring, and reporting 

financial risks within organizational systems. It enables 
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institutions to anticipate potential financial 

uncertainties and incorporate risk considerations into 

budgeting and cost planning processes. According to 

Lisdiono et al. (2022), risk-informed governance in 

financial management significantly improves 

institutional resilience by ensuring that financial 

decisions are based on both cost efficiency and risk 

awareness. In education sector institutions, this 

approach is particularly relevant due to the dependency 

on public funding and the need for efficient allocation 

of limited resources. 

  

 Cost management, on the other hand, focuses 

on controlling and optimizing the use of financial 

resources to achieve organizational objectives 

effectively. However, traditional cost management 

approaches in education often fail to incorporate risk 

dimensions, resulting in inefficient budgeting and weak 

financial forecasting. Ginting et al. (2023) argue that 

effective financial management in public institutions, 

including education-related entities, requires an 

integrated system that combines risk management 

principles with cost control mechanisms to enhance 

accountability and operational efficiency. 

 

 The integration of risk accounting and cost 

management is therefore essential to support financial 

sustainability in educational institutions. This 

integration allows institutions to align resource 

allocation with risk exposure, ensuring that financial 

planning is both efficient and resilient. Furthermore, it 

supports transparency and accountability in financial 

reporting, which are key principles in good governance. 

Soetanto et al. (2020) emphasize that incorporating 

risk-based financial frameworks into institutional 

budgeting systems enhances the ability of organizations 

to manage uncertainty while maintaining financial 

discipline. 

  

 Despite these advantages, many educational 

institutions still face challenges in implementing 

integrated risk accounting and cost management 

systems. These challenges include limited technical 

capacity, inadequate financial reporting systems, and 

weak institutional awareness of risk-based financial 

governance. As a result, financial inefficiencies and 

misallocation of resources remain prevalent issues in 

the education sector, highlighting the need for more 

structured and risk-sensitive financial management 

approaches. 

 

 Risk accounting theory explains how financial 

systems identify, measure, and report risks in a 

structured and systematic manner to support decision-

making processes. In modern public and institutional 

financial management, risk accounting extends beyond 

traditional accounting functions by incorporating 

uncertainty and risk exposure into financial reporting 

and planning systems. This allows organizations to 

anticipate potential financial disruptions and allocate 

resources more effectively. 

 

 According to Power (2021), risk-based 

accounting systems have become central to 

contemporary governance structures because they 

transform uncertainty into manageable financial 

information that can be integrated into budgeting and 

performance evaluation. In educational institutions, this 

theory is particularly relevant due to fluctuating 

funding structures, dependency on government 

budgets, and increasing operational uncertainties. 

 

 Furthermore, Mikes and Kaplan (2020) argue 

that risk accounting enables organizations to embed 

risk awareness directly into financial decision-making 

processes, improving resilience and strategic planning. 

In the context of education, this means that institutions 

are better able to anticipate financial risks such as 

enrollment fluctuations, funding delays, and cost 

overruns, thereby strengthening financial stability and 

accountability. 

 

 Cost management theory focuses on the 

planning, controlling, and optimization of 

organizational costs to achieve efficiency and 

effectiveness in resource utilization. It emphasizes the 

importance of aligning cost structures with 
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organizational objectives to ensure financial 

sustainability and performance improvement. 

Drury (2021) explains that modern cost management 

systems go beyond traditional cost control by 

incorporating strategic decision-making tools such as 

activity-based costing, variance analysis, and 

performance measurement systems. These tools allow 

organizations to better understand cost behavior and 

improve resource allocation efficiency. 

 

 In educational institutions, cost management 

plays a critical role in ensuring that limited financial 

resources are utilized optimally to support academic 

and operational activities. Hansen, Mowen, and Heitger 

(2022) emphasize that effective cost management 

systems are essential in service-based organizations, 

including education, where intangible outputs and 

complex resource structures require more sophisticated 

financial control mechanisms. 

 

 The integration of risk accounting and cost 

management provides a comprehensive framework for 

improving financial sustainability in educational 

institutions. This integrated approach allows 

organizations to incorporate risk considerations into 

cost planning and control systems, resulting in more 

informed budgeting decisions and improved financial 

resilience. 

 

 Kaplan and Mikes (2020) highlight that 

combining risk management with cost control systems 

enables organizations to move from reactive financial 

management to proactive and strategic financial 

governance. In the education sector, this integration 

supports better alignment between financial planning, 

risk exposure, and institutional objectives. 

 

 Additionally, Cokins (2021) argues that 

integrated financial management systems that combine 

risk and cost perspectives enhance transparency, 

accountability, and performance measurement. This is 

particularly important in educational institutions where 

public accountability and efficient resource utilization 

are key governance requirements. 

MATERIALS AND METHODS 

Research Design 

 This study employs a qualitative research 

design with a descriptive-exploratory approach to 

examine the integration of risk accounting and cost 

management in strengthening financial sustainability 

within educational sector institutions. A qualitative 

design is considered appropriate because the study aims 

to understand conceptual relationships, institutional 

practices, and governance implications rather than 

testing statistical relationships. According to Creswell 

and Creswell (2023), qualitative research is suitable for 

exploring complex organizational and financial 

phenomena in depth within their natural context. 

 

 The research also adopts a systematic literature 

review approach to synthesize existing academic 

findings related to risk accounting, cost management, 

and financial governance in education. Snyder (2019) 

explains that a systematic literature review is effective 

for identifying patterns, gaps, and conceptual 

developments in a specific research area, particularly 

when empirical data collection is not the primary focus. 

 

Data Sources and Collection 

 The data used in this study are secondary data 

obtained from international academic journals, books, 

and institutional reports published between 2020 and 

2026. The selection of sources focuses on reputable 

publications related to public sector accounting, risk 

management, and cost management in educational 

institutions. Articles were identified through academic 

databases and selected based on relevance to the 

research topic and methodological rigor. 

 

 Fink (2020) emphasizes that high-quality 

literature-based research requires systematic selection 

criteria to ensure the credibility and relevance of the 

reviewed sources. Therefore, this study prioritizes peer-

reviewed journals indexed in international databases as 

well as authoritative publications from recognized 

institutions such as OECD, World Bank, and 

professional accounting bodies. 
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Data Analysis Technique 

 The data analysis technique used in this study 

is thematic analysis, which is applied to identify, 

interpret, and organize patterns across the selected 

literature. Thematic analysis allows the researcher to 

systematically examine recurring themes such as risk 

identification, cost efficiency, financial sustainability, 

and governance mechanisms in educational 

institutions. 

 

 Braun and Clarke (2022) state that thematic 

analysis is a flexible yet rigorous method for analyzing 

qualitative data, particularly in literature-based studies 

where the goal is to generate conceptual insights. In this 

research, the analysis process involves coding relevant 

literature findings and grouping them into thematic 

categories that reflect the relationship between risk 

accounting and cost management in education sector 

financial systems. 

 

Validity and Reliability of Data 

 To ensure the validity of the findings, this study 

applies source triangulation by comparing results from 

multiple academic and institutional publications. 

Triangulation strengthens research credibility by 

reducing bias and increasing consistency in 

interpretation. Flick (2022) argues that triangulation is 

a key strategy in qualitative research to enhance 

trustworthiness, especially in studies relying on 

secondary data. 

 

 Reliability is maintained through transparent 

documentation of the literature selection process and 

consistent thematic coding procedures. This ensures 

that the analysis can be replicated or evaluated by other 

researchers with similar data sources. 

 

Ethical Considerations 

 This study is based entirely on secondary data 

obtained from publicly available academic and 

institutional sources. Therefore, no human participants 

are involved, and no confidential or personal data is 

used. The research adheres to academic integrity 

principles by properly citing all sources and avoiding 

plagiarism in accordance with standard scholarly 

practices. 

 

RESULTS AND DISCUSSION 

 This study addresses three research questions 

concerning the integration of risk accounting and cost 

management in educational sector institutions: how risk 

accounting is implemented in education financial 

systems, how it contributes to cost efficiency and 

financial sustainability, and what challenges hinder its 

effective integration. The results are synthesized from 

a systematic analysis of international literature on 

public sector accounting, education finance, and risk-

based financial governance. 

 

1. Implementation of Risk Accounting in 

Educational Financial Systems 

 The first finding indicates that risk accounting 

in educational institutions is still in a developing stage, 

particularly in public universities and government-

funded education systems. Most institutions continue to 

rely on traditional budgeting systems that emphasize 

compliance and expenditure reporting rather than risk-

based financial forecasting. This condition limits the 

ability of institutions to anticipate financial 

uncertainties. 

 

Risk accounting, in principle, is designed to 

integrate uncertainty analysis into financial decision-

making processes. However, in the education sector, its 

application is often fragmented and not fully 

institutionalized. Many universities only apply partial 

risk assessment in specific projects or funding 

programs rather than across the entire financial system. 

 

 Recent literature suggests that higher education 

institutions in developed countries have begun adopting 

enterprise risk management frameworks to support 

financial planning. According to Arena et al. (2020), 

risk-based financial systems in public organizations 

improve decision-making by embedding risk 

identification into budgeting structures. However, such 

implementation remains uneven in developing 

countries. 
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In many cases, educational institutions lack integrated 

financial information systems that allow real-time risk 

monitoring. This creates delays in identifying potential 

budget deficits or funding gaps. As a result, financial 

planning becomes reactive rather than proactive. 

 

 The analysis also shows that risk accounting is 

more commonly applied in externally funded research 

projects rather than in core institutional budgeting. This 

indicates that risk awareness is still project-based rather 

than system-wide. 

 

 Furthermore, institutional governance 

structures in education often separate academic and 

financial decision-making processes, reducing the 

effectiveness of risk integration. This separation creates 

communication gaps between financial managers and 

academic planners. 

Despite these limitations, there is growing awareness of 

the importance of risk-based financial governance in 

education. International organizations such as OECD 

(2021) emphasize the need for integrating risk 

considerations into public education financing systems 

to improve resilience and sustainability. 

 

 Overall, the implementation of risk accounting 

in educational institutions remains partial, inconsistent, 

and largely dependent on institutional capacity and 

governance maturity. 

 

2. Contribution of Risk Accounting and Cost 

Management to Financial Sustainability 

 The second finding reveals that the integration 

of risk accounting and cost management significantly 

contributes to improving financial sustainability in 

educational institutions. Cost management systems 

help institutions control expenditures, while risk 

accounting ensures that financial decisions account for 

uncertainty and potential financial shocks. 

 

 The combination of both approaches allows 

institutions to optimize resource allocation while 

maintaining financial stability. This is particularly 

important in education systems that rely heavily on 

public funding and tuition-based revenue. 

 

 Literature indicates that cost management tools 

such as activity-based costing and budget variance 

analysis improve financial efficiency in universities. 

According to Kaplan and Atkinson (2021), effective 

cost management systems enhance transparency in 

resource utilization and support better strategic 

planning. 

 

 When combined with risk accounting, cost 

management becomes more dynamic and adaptive. 

Institutions are able to adjust budgets based on risk 

exposure, such as declining enrollment rates or changes 

in government funding policies. 

 

 This integration also improves financial 

forecasting accuracy. Educational institutions can 

better estimate future costs by incorporating risk 

variables such as inflation, policy changes, and 

operational uncertainties. 

 

 Furthermore, financial sustainability is 

strengthened through improved accountability 

mechanisms. Integrated systems ensure that financial 

decisions are documented, traceable, and aligned with 

institutional objectives. Empirical studies in higher 

education finance show that institutions with integrated 

financial risk and cost systems tend to have more stable 

long-term budgeting outcomes. This is because they are 

able to anticipate financial pressures before they 

become critical issues. 

 

 Overall, the integration of risk accounting and 

cost management enhances financial resilience, 

efficiency, and sustainability in educational 

institutions. 

 

3. Challenges in Implementing Integrated Risk 

Accounting and Cost Management 

 The third finding highlights several challenges 

that hinder the effective implementation of integrated 

risk accounting and cost management in education 
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sector institutions. These challenges are structural, 

technical, and institutional in nature. 

 

 One major challenge is the lack of standardized 

frameworks for risk-based financial reporting in 

education. Many institutions operate under general 

public accounting standards that do not fully 

incorporate risk dimensions. 

 

 Another challenge is limited human resource 

capacity in financial management units. Many 

education institutions lack personnel with expertise in 

both accounting and risk management, which limits the 

effectiveness of integration. 

 Technological limitations also play a 

significant role. Many institutions still use fragmented 

financial systems that do not support integrated data 

analysis or real-time reporting. 

 

 Institutional resistance to change is another 

barrier. According to Berry et al. (2020), public sector 

organizations often face inertia when implementing 

new financial governance systems due to established 

bureaucratic routines. 

 

 In addition, coordination between academic 

units and financial departments is often weak. This 

reduces the effectiveness of integrated planning 

between cost management and risk analysis. Budget 

constraints also limit the adoption of advanced financial 

systems. Implementing integrated risk-cost 

management systems requires investment in digital 

infrastructure and training, which is often not 

prioritized. 

 

 Policy inconsistencies at national and 

institutional levels further complicate implementation. 

In some cases, financial regulations do not explicitly 

support risk-based budgeting approaches in education. 

 

 Overall, these challenges indicate that while 

the concept of integration is widely recognized, its 

practical implementation remains limited and requires 

significant institutional reform. 

DISCUSSION 

Integration of Risk Accounting in Educational 

Financial Governance 

 The findings indicate that the implementation 

of risk accounting in educational institutions remains 

largely partial and uneven, yet it is increasingly 

recognized as a necessary component of modern 

financial governance. Risk accounting enables 

institutions to incorporate uncertainty into budgeting 

processes, thereby shifting financial management from 

a reactive to a proactive approach. This shift is 

particularly important in education systems where 

funding stability is influenced by demographic, policy, 

and economic fluctuations. 

 

 Recent public sector accounting literature 

emphasizes that risk-based financial systems are 

essential for improving institutional resilience. Behn 

and Jensen (2020) argue that risk-informed accounting 

improves decision quality by embedding uncertainty 

directly into financial reporting structures. In 

educational institutions, this allows administrators to 

anticipate budget volatility and adjust resource 

allocation accordingly. 

 

 Furthermore, research by Guthrie and Parker 

(2021) highlights that public sector organizations 

increasingly rely on risk accounting to enhance 

transparency in financial decision-making. In the 

context of higher education, this transparency is crucial 

for maintaining stakeholder trust, particularly in 

institutions dependent on public funding. 

 

 The integration of risk accounting also aligns 

with global governance reforms in public financial 

management. Lapsley (2021) notes that modern 

accounting systems are evolving toward risk-sensitive 

frameworks that support strategic governance rather 

than mere compliance reporting. However, the 

transition requires strong institutional capacity and 

digital infrastructure. 

 

 Empirical insights from Broadbent and 

Laughlin (2020) suggest that educational institutions 
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often struggle to fully institutionalize risk accounting 

due to fragmented governance structures. This 

fragmentation reduces the effectiveness of risk 

communication between financial and academic units. 

 

 Additionally, the lack of standardized risk 

classification systems in education limits the 

comparability of financial risk data across institutions. 

This issue has been identified as a key barrier to system-

wide financial integration in public education sectors. 

 Despite these challenges, international trends 

show increasing adoption of risk-based financial 

governance in universities, particularly in OECD 

member countries. This indicates a gradual shift toward 

more sophisticated financial management systems in 

education. 

  

 Overall, risk accounting is emerging as a 

foundational element in strengthening financial 

governance, but its implementation in education still 

requires institutional strengthening and system 

integration. 

 

 The findings also indicate that the integration 

of risk accounting principles can strengthen 

government agency accountability performance by 

improving the capacity of public institutions to 

anticipate financial uncertainty and governance risks. 

Risk-informed accounting systems enable institutions 

to incorporate potential budget fluctuations, policy 

changes, and operational instability into financial 

planning processes, thereby improving financial 

resilience and institutional adaptability.  

  

 This approach shifts public financial 

management from a reactive administrative orientation 

toward proactive governance practices capable of 

supporting sustainable accountability systems. In the 

context of modern governance, digital transformation 

and adaptive governance mechanisms further 

strengthen the effectiveness of risk-sensitive 

accounting systems because integrated digital 

technologies facilitate real-time financial monitoring, 

strategic risk analysis, and evidence-based policy 

adjustments (Suseno, 2022; Suseno & Yusuf, 2024). 

Furthermore, collaborative governance supported by 

sustainability-oriented innovation improves 

institutional coordination in managing financial risks 

and accountability mechanisms across organizational 

units (Suseno, Rochani, & Yusuf, 2021; Nuryanto & 

Basrowi, 2024). 

 

 In addition, the study reveals that effective 

accounting control systems integrated with risk 

accounting frameworks contribute significantly to 

governance transparency, operational resilience, and 

institutional sustainability. Public organizations 

increasingly require accounting systems capable of 

identifying financial vulnerabilities, strengthening 

audit reliability, and improving strategic governance 

responsiveness under dynamic policy environments. 

The implementation of digital governance systems, 

artificial intelligence, and integrated organizational 

databases also enhances the capability of government 

institutions to manage accountability risks more 

systematically and transparently (Putri et al., 2025; 

Dahlana et al., 2025).  

  

 Sustainability-oriented governance practices 

further reinforce institutional accountability because 

transparent risk management mechanisms improve 

public trust, operational integrity, and governance 

legitimacy (Pratiwi et al., 2025; Faeni et al., 2025). 

Therefore, risk accounting supported by adaptive 

governance and digital transformation emerges as an 

essential component in strengthening accountability 

performance and sustainable public sector financial 

management systems. 

 

Contribution of Integrated Risk Accounting and 

Cost Management to Financial Sustainability 

 The integration of risk accounting and cost 

management significantly enhances financial 

sustainability in educational institutions by improving 

resource allocation efficiency and strengthening 

financial planning accuracy. Cost management 

provides structured mechanisms for controlling 

expenditures, while risk accounting ensures that 
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financial decisions account for uncertainty and 

volatility. 

  

 According to Cooper and Kaplan (2021), 

activity-based costing systems improve financial 

transparency by linking costs directly to institutional 

activities. In educational institutions, this allows 

administrators to better understand the cost structure of 

academic and administrative functions. 

 

  When combined with risk accounting, 

cost management becomes more dynamic and adaptive. 

Hilton and Platt (2020) explain that integrating risk 

considerations into cost systems enables organizations 

to develop more resilient budgeting frameworks that 

can respond to financial shocks. 

  

 This integration is particularly relevant in 

higher education, where financial sustainability 

depends on balancing academic quality with cost 

efficiency. Johnson and Scholes (2021) emphasize that 

strategic financial planning in public institutions 

requires alignment between cost structures and risk 

exposure. 

 

 Furthermore, integrated systems improve 

forecasting accuracy by incorporating external risk 

variables such as inflation, enrollment fluctuations, and 

policy changes. Kaplan and Norton (2020) argue that 

performance-based financial systems supported by risk 

analysis enhance long-term sustainability. 

 

 The integration also strengthens accountability 

by ensuring that financial decisions are traceable and 

supported by risk-adjusted justifications. This improves 

stakeholder confidence in institutional financial 

management. 

 

 In addition, universities that adopt integrated 

financial systems are better positioned to allocate 

resources strategically, particularly in times of fiscal 

constraint. This is supported by evidence from Simons 

(2021), who highlights the importance of integrating 

financial control systems with strategic risk 

management. 

 

 Overall, the integration of risk accounting and 

cost management provides a comprehensive framework 

for achieving financial sustainability in educational 

institutions. 

 

Challenges in Implementing Integrated Risk and 

Cost Management Systems in Education 

 Despite its benefits, the implementation of 

integrated risk accounting and cost management 

systems in education faces several significant 

challenges. These challenges include institutional, 

technological, and cultural barriers that limit full 

adoption. 

 

 One major challenge is the lack of integrated 

financial information systems. Many educational 

institutions still rely on fragmented accounting systems 

that do not support real-time risk analysis or cost 

integration. Granlund and Malmi (2020) note that 

digital fragmentation remains a major obstacle to 

modern financial governance. 

 

 Another challenge is the limited availability of 

skilled financial professionals who understand both risk 

management and advanced cost accounting techniques. 

This skills gap reduces the effectiveness of 

implementation in many institutions. 

 

 Institutional resistance to change is also a 

critical barrier. According to Modell (2021), public 

sector organizations often resist financial innovations 

due to entrenched bureaucratic routines and 

accountability pressures. 

 

 Furthermore, inconsistent policy frameworks 

in education finance create uncertainty regarding the 

adoption of integrated systems. This lack of regulatory 

alignment reduces incentives for institutional reform. 

Budget constraints also limit investment in financial 

digitalization. Many institutions prioritize operational 
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needs over long-term financial system development, 

slowing down implementation progress. 

 

 Coordination issues between academic and 

financial units further complicate integration efforts. 

This results in misalignment between budgeting 

decisions and academic planning priorities. 

 

 In addition, cultural resistance within 

institutions often prevents the adoption of risk-based 

thinking in financial decision-making. This is 

particularly evident in traditional education systems 

where financial management is viewed as purely 

administrative. 

 

 Finally, the absence of standardized 

international frameworks for education-specific risk 

accounting limits comparability and benchmarking 

across institutions. This restricts the development of 

global best practices in educational financial 

governance. 

 

 Overall, while the integration of risk 

accounting and cost management holds strong 

theoretical and practical value, its implementation 

requires significant institutional transformation, 

capacity building, and digital modernization. 

 

CONCLUSION AND RECOMMENDATION 

 Based on the findings and discussion of this 

study, several conclusions can be drawn regarding the 

integration of risk accounting and cost management in 

strengthening financial sustainability within 

educational institutions. First, risk accounting in the 

education sector is still in a developing stage and has 

not been fully institutionalized across all levels of 

financial management. Although its conceptual 

relevance is widely acknowledged, its practical 

implementation remains fragmented and often limited 

to partial or project-based applications rather than a 

comprehensive institutional system. 

 

 Second, the integration of risk accounting and 

cost management plays a significant role in improving 

financial sustainability in educational institutions. This 

integration enhances financial planning, improves 

resource allocation efficiency, and strengthens 

institutional resilience against financial uncertainty. By 

combining risk awareness with cost control 

mechanisms, educational institutions are better able to 

anticipate financial pressures and maintain operational 

stability. 

 

 Third, despite its benefits, the implementation 

of an integrated risk accounting and cost management 

system faces several structural and institutional 

challenges. These include limited technological 

infrastructure, insufficient human resource capacity, 

lack of standardized frameworks, and weak 

coordination between financial and academic units. 

These barriers hinder the full optimization of integrated 

financial governance systems in the education sector. 

 

RECOMMENDATION 

 It is recommended that educational institutions 

strengthen the development of integrated financial 

management systems by adopting standardized risk-

based accounting frameworks supported by digital 

financial technologies. In addition, capacity building 

programs for financial managers and administrative 

staff should be enhanced to improve understanding and 

application of risk-based cost management practices. 

Governments and regulatory bodies are also 

encouraged to provide clearer guidelines and policy 

support to facilitate the implementation of integrated 

financial governance systems in the education sector. 
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